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''r're have;udit;..d the aiiaii:eil E;larr:r s:rvvi iri tlr ll arilnaj lrr-\!iririe ci rerhnsi3gy.
Uttar-akhancj, Srirragar iinstitutel as or _il I'v,lar-ci-r,2019, Income and Expenditure
Account anC Receipts and pa,iments Accouni for th* vear sn6acj on that oate under
Seciion 19(2) of the cornrrtroile'r arti Aucj"rtor r:eneraIs {Duties, po,"vers & conditions of
service) Act' 1977 read with section 22(2) of the National lnstitutes of Technology Act,
2007 as amended in 2012' These financial statements are the responsibility of the
institute's Management. our responsibility is to express an opinion on these financiai
statements based on our audit.

2" This separate Audit Report contains the comments of the Comptrolier and Auditor
General of lndia (c&AG) on the accounting treatment only with regard tc classification,
conformity with the best accounting practices, accounting standards and disclosure
norms' etc' Audit observations on the financial transactions with regard to compliance
with the Law' Rules and RegLrlations (Propriety and Regularity) and efficiency-cum-
performance aspects etc', if any, are reported through lnspection Reports/c&AG,s Audit
Reports separately.

3' we have conducted our audit rn accordance with auditing standards generally
accepted in lndia' These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements' An audit also includes examining, on a test basis, evidences supporting
the amounts and disclosure in the financial statements. An audit also includes assessing
the accounting principles used ancJ significant estimates made by management, as weil
as evaluating the overall presentation of financial statements. we believe that our audit
provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

(i) we have obtained all the information and explanations, which to the best of our
knowledge and berief were necessary for the purpose of our audit;
(ii) rhe Balance sheet, lncome and Expenditure Account and Receipts and payments

Account dealt with by this report have been drawn up in the forrnat of financiai
statements for Central Higher [ducational Institutions approved by the Mrnrstry of
Human Resources Deveiopment.



&1 (iii) ln our opinion, proper books of accounts and other relevant records have been
marntained by the institute as required under Secticn 22{2) of the Nationai institutes of
Technology Act,2aa7 as amended in 2012, in so far as it appears from our examination

of such books.

(iv) lVe further report that:

(A) Balance Sheet

current Liabilities & provisions (schedule-3) - t 52.99 crores

It does not include liabilities with respect to Salary for the month of March 2019

amounting to t 1.16 crore which was due but not paid. This resulted in understatement

of 'Current Liabilities and Provisions' as well as Expenditure and overstatement of
'Corpusf Capital Fund' by { 1.16 crore.

(B) General

(8.1) Accounting Policies (schedule 23)

The note in Schedule-23 does not disclose the accounting policy regarding valuation of
inventories, valuation of fixed assets, treatment of contingent liabilities, amortization of
wasting assets as required in the formats of financial statements for Central Higher

Educational lnstitutions.

(8.2) Schedule-9 academic receipts and scherJule-13 other

pro-forma prescribed by MHRD.

income are not prepared in

(8.3) lnstitute transferred { 3.03 to MNIT Jaipur, for provisioning of furniture of the

class rooms, hostel and administrative accommodation of NITUK satellite campus and

for carrying out institutional activities of NITUK's students and staff respectively but the

lnstitute does not disclose the same under notes on account in schedule 24.

(B.a) The employer's contribution towards NPS should be included in'Retirement &

Terminal Benefits'in Schedule-15 but the Institute has shown it under Contribution to

other fund in Schedule-15.

(B'5) As per the format of accounts prescribed by Ministry of HRD, the New pension

Scheme's Account is to be maintained separately from the lnstitutions Accounts and

attached with the lnstitution's Accounts along wrth a reference to this in the Notes on

Accounts. The Institute has not complied with it.
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iC)Grants-in-aid

Ine !nstitLrte received gr"ants-in-aid ol 1 47 44 .i.o,-e, generateci internal inrome oi
i 1l 40 crore anc earnec inierest + 187 Cr'ore curirg ihe 'vear 201g,,19. After taking
opening balance of < 52.86 crore and the totai fund available worked out to < 113.57

crore' The lnstitute utilized <27.94 crore leaving a balance of t 85.63 crore as on 31st
March 201,9"

v' subiect to our observation in the preceding paragraphs, we report that the Balance

Sheet, lncome and Expenditure Account and Receipts and payments Account dealt with
by this report are in agreement with the books of accounts.

vi' ln our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with the Accounting policies and

Notes on Accounts, and subject to the srgnificant matters stated above and other
matters mentioned in Annexure to this Audit Report give a true and fair view in

conformity with accounting principles generaliy accepted in lndia.

a' ln so far as it relates to the Balance sheet, of the state of affairs of the National
lnstitute of Technology, Uttarakhand as at 31 March, 2019 and

b' ln so far as it relates to lncome and Expenditure Account of the 'surplus,for the year

ended on that date.

Place: Lucknow

Date: t ,cr ' 7" 11

For and on behalf of the C & AG of lndia

fi
- v\\--=--A".-?:-

Principal-Director of Audit (Centrat)
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i Adequacy of internal Audil System

ine lntprnai audit ur,'ir': q ha; noi ilqpr e:iabl;shcc !:-i tnc, ir.i:iiii.rIe. {ilrr5irgLrirt;! thal
internar audrt of the rnstitute vvas not carried du.ng the year 2018_1g.

2. Adequacy of lnternal Control System

The internal control sy-stern of the lnstitute reflectecJ following deficiencies:

r Non fulfillment various posts (out of lg4sanctioned posts only 139 are posted).

. Non-disposal of obsolete iterns of t 49.58 iakh.

r I,Jon recovery of 941missing books from Library.

3. System of physical verification of Fixed Assets

Physical verification of fixed assets was carried out during the year 2o1B-1,g

4. System of physical verification of lnventories

Physical verification of inventories was carried out during the year 2O1B_1g

5. Regularity in payment of Statutory dues

The lnstitute is regular in payment of statutory dues.

Dy. Director (CE)


